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Stockcode：000488200488 Stockabbreviation：ChenmingPaper ChenmingB An-
nouncementNo.:2015-018
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IImportantNotice
Theboardofdirectors(the"Board"),thesupervisorycommittee(the"SupervisoryCommittee"),thedirec-
tors(the"Directors"),supervisors(the"Supervisors")andseniormanagement(the"SeniorManagement")of
theCompanyherebywarrantthatthecontentsofthisquarterreportaretrue, accurateandcomplete, and
therearenofalserepresentations,misleadingstatementsormaterialomissions,andjointlyandseverallyre-
sponsiblefortheliabilitiesoftheCompany.
AllDirectorswerepresentattheBoardmeetingtoconsiderandapprovethisquarterlyreport.
ChenHongguo,headoftheCompany,DongLianming,headinchargeofaccountingandLiuJun,headof
theaccountingdepartment(AccountingOfficer),declarethattheywarrantthetruthfulness, accuracyand
completenessofthefinancialstatementsinthisquarterreport.
IIMajorfinancialdataandchangeofshareholders
I.Majoraccountingdataandfinancialindicators
RetrospectiveadjustmenttoorrestatementoftheaccountingdataforprioryearsbytheCompanydueto
changeofaccountingpoliciesandcorrectionofaccountingerrors
□ Yes √No

Itemsandamountsofextraordinarygainsorlosses
√Applicable □Notapplicable

Unit:RMB

NotesfortheCompany'sextraordinarygainorlossitemsasdefinedintheExplanatoryAnnouncementon
InformationDisclosureforCompaniesOfferingTheirSecuritiestothePublicNo.1-ExtraordinaryGains
orLossesandtheextraordinarygainorlossitemsasillustratedintheExplanatoryAnnouncementonInfor-
mationDisclosureforCompaniesOfferingTheirSecuritiestothePublicNo.1-ExtraordinaryGainsor
Lossesdefinedasitsrecurringgainorlossitems
□Applicable √Notapplicable
NoextraordinarygainorlossitemsasdefinedorillustratedintheExplanatoryAnnouncementonInforma-
tionDisclosureforCompaniesOfferingTheirSecuritiestothePublicNo.1-ExtraordinaryGainsor
LossesweredefinedbytheCompanyasitsrecurringgainorlossitemsduringthereportingperiod.
II.Totalnumberofshareholdersandtheshareholdingofthetoptenshareholdersasattheendofthere-
portingperiod
1.Totalnumberofshareholdersofordinarysharesandtheshareholdingofthetoptenshareholdersofordi-
narysharesasattheendofthereportingperiod

Unit:share

Whetheranagreedrepurchasetransactionwasenteredintoduringthereportingperiodbythetopten
shareholdersofordinarysharesandtoptenshareholdersofnon-restrictedordinarysharesoftheCompany
□ Yes √No
Thetoptenshareholdersofordinarysharesandthetoptenshareholdersofnon-restrictedordinaryshares
oftheCompanydidnotenterintoanyagreedrepurchasetransactionduringthereportingperiod.
IIIMaterialmatters
I.Detailsandreasonsforchangesofmajoraccountingstatementitemsandfinancialindicatorsduringthere-
portingperiod
√Applicable □NotApplicable
(I)AnalysisoftheassetsandliabilitiesoftheCompany

Unit:RMB

Explanationofthereasonsleadingtothemajorchanges:
(1)Prepaymentsincreasedby81.54%mainlyduetoanincreaseinprepaymentsforrawmaterialsbythe
CompanyandthenewfinancialleasingbusinessofFinancialLeasingCompany, asub-subsidiaryofthe
Company.
(2)Long-termreceivablesincreasedby27.47%mainlyduetothenewfinancialleasingbusinessofFinancial
LeasingCompany,asub-subsidiaryoftheCompany.
(3)Available-for-salefinancialassetsincreasedby49.32%mainlyduetoinvestmentinShanghaiLeadbank
AssetManagementCo.,Ltd.byFinancialLeasingCompany.
(4)Billspayableincreasedby29.66%mainlyduetoanincreaseinpaymentforgoodsbybillsbytheCom-
pany.
(5)Interestpayableincreasedby80.24%mainlyduetotheprovisionforinterestoncorporatebondsand
medium-termnotesbytheCompany.
(II)Reasonsforsignificantyearonyearchangesofincomestatementitemsduringthereportingperiod

Unit:RMB

Explanationofthereasonsleadingtothemajorchanges:
(1)Businesstaxesandsurchargesincreasedby59.01%mainlyduetothenewfinancialleasingbusinessofFi-
nancialLeasingCompany,asub-subsidiaryoftheCompany.
(2)Generalandadministrativeexpensesincreasedby25.91%mainlyduetotheincreaseinresearchandde-
velopmentinvestmentofMeilunPaperandZhanjiangChenming,bothsubsidiariesoftheCompany.
(3)Lossonimpairmentofassetsincreasedby99.23%mainlyduetoalowerdecreaseofaccountsreceivable
ascomparedtolastyear.
(4)Investmentincomeincreasedby799.12%mainlyduetothelossondisposalofShandongChenming
XinliPowerCo.,Ltd.incurredbyChenmingPowerlastyear.
(5)Non-operatingincomedecreasedby78.71%mainlyduetothegainondisposalofintangibleassetsby
JiangxiChenming,asubsidiaryoftheCompany,lastyear.
(6)Non-operatingexpensesdecreasedby88.21%mainlyduetothedecreaseinloss ondisposal of
non-currentassetsbytheCompany.
(7)Incometaxexpenses increasedby218.61%, mainlydue tothehigherprofitabilitylevelofthe
Companyascomparedtolastyear.
(III)Analysisofcashflowsduringthereportingperiod

Unit:RMB

Explanationofthereasonsleadingtothemajorchanges:
(1)Netcashflowsfromoperatingactivitiesdecreasedby183.07%mainlyduetothenewfinancialleasing
businessofFinancialLeasingCompany,asub-subsidiaryoftheCompany.
(2)Netcashflowsfrominvestingactivitiesdecreasedby20.74%mainlyduetotheacquisitionoffixedassets
andintangibleassetsbytheCompanyforitsprojects.
(3)Netcashflowsfromfinancialactivitiesincreasedby534.91%mainlyduetoanincreaseinborrowingsas
aresultofprojectinvestmentandthenewfinancialleasingbusinessofFinancialLeasingCompany.
II.Progressinrespecttomaterialmattersandanalysisoftherelatedeffectsandsolutions
√Applicable □NotApplicable

III.UndertakingsmadebytheCompanyandshareholdersinterestedin5%ormoreofthesharesofthe
Companymadeinthereportingperiodorsubsistingtothereportingperiod
√Applicable □NotApplicable

IV. EstimateoftheoperatingresultsforJanuary-June2015
Warningofprojectiononcumulativenetprofitfortheperiodfromthebeginningoftheyeartotheendof
thenextreportingperiodtobeatalossorexpectedtohavematerialchangesascomparedtothecorre-
spondingperiodofprioryearanditsexplanation
□ Applicable √Notapplicable
V.Registrationreportonreceptionofresearchinvestigations, communicationsandinterviewsduringthe
reportingperiod
√Applicable □NotApplicable
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股票简称：晨鸣纸业晨鸣B股票代码：000488200488公告编号：2015-017
山东晨鸣纸业集团股份有限公司
第七届董事会第九次会议决议公告

本公司及董事会全体成员保证信息披露的内容真实、准确、完整，没有虚假记载、误导性陈述或重
大遗漏。
山东晨鸣纸业集团股份有限公司（以下简称"公司"）第七届董事会第九次会议通知于2015年4

月16日以书面、邮件方式送达各位董事，会议于2015年4月27日以通讯方式召开，会议应到董事
12人，实到董事12人。本次董事会的召开符合国家有关法律、法规和《公司章程》的规定。
与会董事认真审议并一致通过了本次会议的各项议案，形成会议决议如下：
一、审议通过了公司2015年第一季度报告全文和正文
详细内容请参阅同日披露在巨潮资讯网站（www.cninfo.com.cn）及香港联交所网站（www.hkex.

com.hk）的相关公告。
本议案表决结果：同意票12票，反对票0票，弃权票0票。
二、审议通过了关于全资子公司间股权无偿划转的议案
为了整合公司海外销售资源,理顺公司销售系统构架关系，提升海外资源运用效率,最大限度提升

海外销售业绩,增加销售收入和公司盈利。公司拟将海外全资子公司晨鸣（香港）有限公司(以下简
称"香港晨鸣")、晨鸣GmbH(以下简称"德国晨鸣")、晨鸣纸业日本株式会社(以下简称"日本晨鸣
")以及晨鸣国际有限公司(以下简称"美国晨鸣")的100%股权无偿划转给公司全资子公司山东晨鸣
纸业销售有限公司(以下简称"销售公司")。转让完成后，香港晨鸣、德国晨鸣、日本晨鸣以及美国晨
鸣将由公司的全资子公司变为全资子公司销售公司下属的全资子公司，公司合并报表范围未发生变
化。
本议案表决结果：同意票12票，反对票0票，弃权票0票。
详细内容请参阅同日披露在巨潮资讯网站（www.cninfo.com.cn）及香港联交所网站（www.hkex.

com.hk）的相关公告。
特此公告。

山东晨鸣纸业集团股份有限公司董事会
二0一五年四月二十七日

股票简称：晨鸣纸业晨鸣B股票代码：000488200488公告编号：2015-019
山东晨鸣纸业集团股份有限公司

关于全资子公司间股权无偿划转的公告
本公司及董事会全体成员保证信息披露的内容真实、准确、完整，没有虚假记载、误导性陈述或重

大遗漏，并对其内容的真实性、准确性和完整性承担个别及连带责任。
一、交易概述
为了整合公司海外销售资源,理顺公司销售系统构架关系，提升海外资源运用效率,最大限度提升

海外销售业绩,增加销售收入和公司盈利。公司拟将海外全资子公司晨鸣（香港）有限公司(以下简
称"香港晨鸣")、晨鸣GmbH(以下简称"德国晨鸣")、晨鸣纸业日本株式会社(以下简称"日本晨鸣
")以及晨鸣国际有限公司(以下简称"美国晨鸣")的100%股权无偿划转给公司全资子公司山东晨鸣
纸业销售有限公司(以下简称"销售公司")。转让完成后，香港晨鸣、德国晨鸣、日本晨鸣以及美国晨
鸣将由公司的全资子公司变为全资子公司销售公司下属的全资子公司。
上述事项经公司第七届董事会第九次会议审议通过。根据公司章程的有关规定,本次股权转让事

项无须提交股东大会审议。本次股权转让不涉及关联交易，亦不构成《上市公司重大资产重组管理
办法》规定的重大资产重组。
二、交易对方情况介绍
1、公司名称：山东晨鸣纸业销售有限公司（以下简称"销售公司"）
2、企业性质：有限责任公司
3、注册地址：寿光市圣城街595号
4、注册资本：人民币壹亿元
5、法定代表人：陈洪国
6、成立时间：2010年3月17日
7、经营范围：销售机制纸、纸板、造纸原料及辅料、造纸机械。
8、股权结构：公司持有销售公司100%股权。
9、销售公司2014年主要财务数据：
截至2014年12月31日，销售公司经审计后的资产总额为人民币929,924.97万元，负债总额为人

民币913,970.60万元，所有者权益为人民币15,954.37万元，2014年实现销售收入为人民币1,465,
099.04万元，实现利润总额为人民币5,480.65万元，实现净利润为人民币3,565.20万元。
三、交易标的基本情况
（一）公司名称：晨鸣（香港）有限公司
住所：CHINAWEALCENTERE414-424JAFFEROADWANCHAIHK
董事：李峰、肖鹏、贾冠磊
注册资本：2,990万美元
经营范围：纸产品的进出口贸易及市场调查。
股权结构：公司持有香港晨鸣100%股权。
（二）晨鸣GmbH
住所：德国汉堡
董事：杨福祥、魏德才
注册资本：2.5万欧元
经营范围：机制纸贸易。
股权结构：公司持有德国晨鸣100%股权。
（三）晨鸣纸业日本株式会社
住所：东京都千代田区
董事：冯涛、佐藤友毅、金涛
注册资本：150万美元
经营范围：纸类及纸制品的生产、进出口及销售；制纸原材料的进出口及销售。
股权结构：公司持有日本晨鸣100%股权。
（四）晨鸣国际有限公司
住所：美国洛杉矶
董事：李雪芹、冯涛、王春方
注册资本：300万美元
经营范围：进出口、技术研发。
股权结构：公司持有美国晨鸣100%股权。
上述四个公司截至2014年12月31日及2014年度财务数据

单位：万元

四、本次股权划转对公司的影响
近几年，公司的海外销售额约占公司销售总额的14%,海外的销售独立于国内销售系统，由集团层

面直接负责，并且主要采用预付款和即期信用证的结算方式，本次股权无偿划转，能够整合公司海外
销售资源,理顺公司销售系统构架关系,提高海外销售规模,增加销售收入，进而提升公司整体运营效
率和盈利能力。
本次股权转让完成后，香港晨鸣、德国晨鸣、日本晨鸣以及美国晨鸣将由公司的全资子公司变为

全资子公司销售公司下属的全资子公司，公司合并报表范围未发生变化。本次股权转让对公司的正
常经营、未来财务状况和经营成果不会产生重大影响,不会损害公司及股东利益。
五、备查文件目录
1、第七届董事会第九次会议决议
特此公告。

山东晨鸣纸业集团股份有限公司董事会
二0一五年四月二十七日
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period of prior year

 

Increase/decrease 

compared to the 

corresponding

 

period of the 

prior year

 

Revenue (RMB)

 

4,456,654,640.64

 

4,078,069,314.47

 

9.28%

 

Net profit attributable

 

to shareholders of the 

Company (RMB)

 

 

 

 

96,137,359.80

 

 

 

 

81,273,928.14

 

 

 

 

18.29%

 

Net profit after
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losses attributable to 

shareholders of the

 

Company (RMB)

 

 

 

 

 

 

 

47,531,100.97

 

 

 

 

 

 

 

-48,792,027.97

 

 

 

 

 

 

 

197.42%

 

Net cash flows from

 

operating activities 

(RMB)

 

 

 

 

-524,893,745.34

 

 

 

 

631,844,125.85

 

 

 

 

-183.07%

 

Basic earnings per

 

share (RMB per 

share)
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25.00%

 

Diluted earnings per

 

share (RMB per 

share)

 

 

 

 

0.05

 

 

 

 

0.04

 

 

 

 

25.00%

 

Rate of return on net

 

assets on weighted 

average basis

 

 

 

 

0.69%

 

 

 

 

0.58%

 

 

 

 

0.11%

 

 

 

 

 

 

As at the end of the 

reporting period

 

 

 

 

 

As at the end 

of the prior year

 

Increase/decrease as

 

at the end of the 

reporting period

 

compared to the end 

of the prior year

 

Total assets (RMB)

 

59,632,819,205.30

 

56,822,026,545.21

 

4.95%

 

Net assets attributable

 

to shareholders of the 

Company (RMB)

 

 

 

 

14,005,559,500.95

 

 

 

 

13,917,343,301.15

 

 

 

 

0.63%

 

 

 

 

 

 

 

 

 

 

Item 

Am ounts for the

 

period from the

 

beginning of the 

year to the end of

 

the reporting  

period

 

 

 

 

 

 

 

 

 

Note 

Profit or loss from disposal of 

non-current assets (including 

write-off of provision for assets

 

impairment) 

 

 

 

 

 

3,357,994.26 

 

Government grants (except for the 

government grants closely related to  

the normal operation of the Company 

and granted constantly at a fixed 

amount or quantity in accordance 

with a certain standard based on state 

policies) accounted for in profit or 

loss for the current period 

 

 

 

 

 

 

 

 

 

 

 

26,832,002.10 

 

Payment for use of funds from 

non-financial institutions accounted 

for in profit or loss for the current 

period 

 

 

 

 

 

25,000,000.00 

 

Non-operating gains and losses other

 

than the above items 

 

 

2,154,756.87 

 

Less:Effect of income tax 8,763,655.65 

 

Effect of minority interest (after tax) -25,161.25 

 

Total 48,606,258.83 

� 

 

Total number of shareholders of ordinary shares  as 

at the end of the reporting period  

121,187 holders , of which 94,470 were holders of A shares , 26,175  

holders  of B shares and 542 holders of H shares . 

Shareholding of the top ten shareholders of ordinary shares

 

Share pledged or 

locked-up

 

 

 

 

Name of shareholders 

 

 

Nature of 

shareholders  

 

 

Percentage of 

shareholding 

 

 

Number of 

shares held  

 

Number of 

Restricted 

shares held  

Status of 

shares 

 

Number 

HKSCC NO MIN EES 

LIMITED  

Overseas legal 

person  

18.11%  350,642,500  0 

 

0 

SH OUGUA NG CHENMING  

HO LD INGS COMPANY  

LIMITED  

State-owned legal 

person  

15.13% 293,003,657  0 Pledged  146,500,000  

PLATINUM ASIA FUN D  Overseas legal 

person  

0.83%  16,165,052  0 

 

0 

RON GTONG NEW BLUE  

CHIP SECURITIES 

IN VESTM EN T FUN D  

Others  0.77%  15,000,050  0 

 

0 

BBH A/C VANGUARD

 

EM ERGING MA RKETS 

STOCK IN DEX  FUN D  

Overseas legal 

person  

0.54%

 

10,417,538

 

0

 

 

0

 

JIN Xing Domestic natural 

person  

0.46%  8,899,300  0 

 

0 

XIAMEN IN TERNATION AL 

TRU ST CO.,  LTD. � 

XIAMEN TRU ST �

 

TIANCH EN  NO. 1 NEW  

STRUCTURED

 

SECURITIES  

IN VESTM EN T 

ASSEMBLED FUN D  

TRU ST PLA N  

Others  0.39%  7,620,132  0 

 

0 

CHINA CON STRU CTIO N  

BAN K � BAN K OF 

COM MUN ICATION S 

SCH RODERS TH EM E 

SELECTED DY NAM IC  

ASSET ALLOCA TIO N  

MIXED  TY PE FUN D  

Others

 

0.33%

 

6,447,300

 

0

 

 

0

 

CHEN Hongguo  Domestic natural 

person

 

0.33%  6,434,527  0 

 

0 

LSV EM ERGING M ARKETS  

EQ UITY FUN D, L.P.

 

Overseas legal 

person

 

0.32%  6,102,800  0 

 

0 

 

Shareholdings of the top ten shareholders of non-restricted ordinary shares

 

 

 

Share class  

 

 

 

 

Name of shareholders 

Number of 

non-restricted 

ordinary shares

 

held Share class  Number 

HKSCC N OMINEES LIMITED  350,642,500  Overseas listed  

foreign shares

 

350,642,500  

SH OUGUA NG CHENMING HO LD INGS COMPANY  

LIMITED  

293,003,657  RMB ordinary 

shares 

293,003,657  

PLATINUM ASIA FUN D  16,165,052  Domestic listed  

foreign shares  

16,165,052  

RON GTONG NEW BLUE CHIP SECURITIES 

IN VESTM EN T FUN D  

15,000,050

 

RMB ordinary

 

shares 

15,000,050

 

BBH A/C VANGUARD EM ERGING MA RKETS STOCK  

IN DEX  FU ND

 

10,417,538  Domestic listed  

foreign shares

 

10,417,538  

RMB ordinary 

shares 

1,860,500  JIN Xing 8,899,300  

Domestic listed  

foreign shares  

7,038,800

 

XIAMEN IN TERNATION AL TRU ST CO.,  LTD. � 

XIAMEN TRU ST � TIANCH EN  NO. 1 NEW

 

STRUCTURED  SECURITIES IN VESTM EN T 

ASSEMBLED  FUN D  TRU ST PLA N  

7,620,132  RMB ordinary 

shares

 

7,620,132  

CHINA CON STRUCTION  BAN K � BAN K OF 

COM MUN ICATION S SCH RODERS TH EM E SELECTED  

DY NAM IC ASSET ALLOCATION MIXED  TY PE FUN D  

6,447,300  RMB ordinary  

shares

 

6,447,300  

CHEN Hongguo  6,434,527  RMB ordinary 

shares

 

6,434,527  

LSV EM ERGING  MA RKETS EQ UITY FUN D, L.P. 6,102,800  Domestic listed  

foreign shares  

6,102,800  

Connected relationship or connected party relationship  

among the above shareholders 

Shouguang Chenming H old ings Company, a s tate-owned legal  

person shareholder, is not connected with  any of the  

shareholders above.  They are not persons acting in concer t 

under Adminis tration of Disclosure of Information on the  

Change of Sharehold ings  in Listed Compan ies Procedures . 

Save for the above,  it is  not aware that any other shareholders 

of tradable shares  are persons acting in concert and it is  also 

not aware that any other shareholders of tradab le shares are  

connected with  each others.  

 

 

 

Item 

 

 

31 March 2015 

 

 

31 December 2014 

 

 

Change 

Reasons 

for change

 

Prepayments

 

3,336,802,106.47

 

1,838,017,454.90

 

81.54%

 

(1)

 

Long-term receivables

 

1,810,797,634.25

 

1,420,598,667.99

 

27.47%

 

(2)

 

Available-for-sale 

financial assets

 

 

 

109,000,000.00 

 

 

73,000,000.00 

 

 

49.32% 

 

 

(3) 

Bills payable 2,072,049,789.77 1,598,110,792.85 29.66% (4) 

Interest payable

 

270,444,257.14

 

150,047,305.50

 

80.24%

 

(5)

 

 

 

 

Item

 

 

 

January - March 2015

 

 

 

January - March 2014

 

 

 

Change

 

Reasons 

for change

 

Business taxes and 

surcharges

 

 

 

20,088,579.62

 

 

 

12,633,196.68

 

 

 

59.01%

 

 

 

(1)

 

General and

 

administrative 

expenses

 

 

 

 

305,525,329.60

 

 

 

 

242,648,227.81

 

 

 

 

25.91%

 

 

 

 

(2)

 

Loss on impairment of 

assets

 

 

 

-69,943.68

 

 

 

-9,028,147.99

 

 

 

99.23%

 

 

 

(3)

 

Investment income

 

23,610,110.99

 

-3,377,138.33

 

799.12%

 

(4)

 

Non-operating income

 

37,469,403.87

 

176,033,614.08

 

-78.71%

 

(5)

 

Non-operating 

expenses

 

 

 

935,152.21

 

 

 

7,932,048.84

 

 

 

-88.21%

 

 

 

(6)

 

Income tax expenses

 

67,828,016.18

 

21,288,605.27

 

218.61%

 

(7)

 

 

 

 

 

Item 

 

 

Amounts for the 

period 

Amounts for the 

corresponding period 

of the prior year 

 

 

 

Change 

 

 

Reasons 

for change 

Net cash flows from 

operating activities

 

 

 

-524,893,745.34 

 

 

631,844,125.85 

 

 

-183.07% 

 

 

(1) 

Net cash flows from 

investing activities

 

 

 

-871,978,295.42 

 

 

-722,180,627.88 

 

 

-20.74% 

 

 

(2) 

Net cash flows from 

financial activities

 

 

 

1,430,099,524.47

 

 

 

225,246,123.67

 

 

 

534.91%

 

 

 

(3)

 

 

 

Material matter 

Date of 

disclosure 

 

Temporary access to disclosure materials 

Capital increase of Shandong 

Chenming Financial 

Leasing Co., Ltd. 

27 March 2015 http://www.cninfo.com.cn, announcement number: 2015-009. 

3 March 2015 http://www.cninfo.com.cn, announcement number: 2015-006. Non-public offer of 

preference shares 

27 March 2015 http://www.cninfo.com.cn, the annual report for 2014. 

 

 

 

 

Undertaking 

Party 

involved in 

undertaking 

 

 

 

Details of undertaking 

 

Undertaking 

date 

 

 

 

Term 

Particulars on 

the 

performance 

Undertaking on change 

in shareholding 

structure 

     

Undertaking made in 

offering documents or 

shareholding 

alternation documents 

     

Undertaking made during 

asset reconstruction 

     

Undertaking made on Shouguang (1) Shouguang Chenming During the Strictly 

initial public offering Chenming Holdings Co., Ltd period when 

Holdings (�Shouguang Chenming Chenming 

Holdings�) shall not engage, Holdings was 

whether solely, jointly, or by the major 

representing itself or any shareholder of 

other persons or companies, 

and shall not procure its 

associates (as defined in The 

Listing Rules of Hong Kong 

Stock Exchange) to engage, 

in any business which 

competes with the business 

of the Company and its 

subsidiaries (�Chenming 

Group� or �we�) directly or 

indirectly, in any country 

and region which our 

business exists (or any part 

of the world if in any form 

of electronics business), or 

in any business that directly 

or indirectly competes with 

Chenming Group�s business 

which we operate from time 

to time (including but not 

limited to any business in 

the form of sole 

proprietorship, joint ventures 

or acquisitions, or holding 

interests directly or 

indirectly in such 

enterprises, or by any other 

or refinancing 

Co., Ltd. 

means); (2) in the event that 

22 May 2008 

the Company 

implemented 

 

 

 

 

Undertaking 

Party  

involved in  

undertaking 

 

 

 

Details  of undertaking 

 

Undertaking 

date 

 

 

 

Term 

Particulars on  

the 

performance 

  

Shouguang Chenming 

Holdings is required by its  

business to, whether solely, 

jointly, or by representing 

itself or any other persons or 

companies, engage in 

business which directly or 

indirectly competes against 

the business of Chenming 

Group, or obtain any 

business opportunity which 

directly or indirectly 

competes against the 

business of Chenming Group,  

it shall endeavour to procure 

that Chenming Group shall 

have priority to obtain the 

right to operate such 

business or to obtain such 

business opportunity; (3) if 

Shouguang Chenming 

Holdings is in breach of the 

abovementioned 

undertakings, it shall 

indemnify the Company for 

any loss caused by such 

breach and the Company 

shall have the right to 

acquire all businesses of 

Shouguang Chenming 

Holdings, which directly or 

indirectly compete with the 

businesses of our Group, at 

market price or cost price 

(whichever price is lower); 

(4) Shouguang Chenming 

Holdings shall not make use 

of its position as the 

controlling shareholder (as 

defined in The Listing Rules 

of Hong Kong Stock 

Exchange) of our Group to 

jeopardise the legal interests 

of Chenming Group and its 

shareholders with other 

persons or companies or on 

their behalf. 

   

 

 

 

 

Undertaking 

Party 

involved in  

undertaking 

 

 

 

Details of undertaking 

 

Undertaking  

date 

 

 

 

Term 

Particulars on 

the 

performance 

Shouguang (1) According to the plan on During the Strictly 

Chenming defective properties of the period when 

Holdings Company, Shouguang Chenming 

Chenming Holdings Co., Ltd Holdings was 

(�Shouguang Chenming the major 

Holdings�) has guaranteed shareholder of 

and undertaken that: 

according to the application 

of the Company, for 

defective property(ies) 

owned by the Company and 

its holding subsidiary 

company which situated in 

the administrative area of 

Shouguang city, Shouguang 

Chenming Holdings will 

purchase it(them) and have 

it(them) being transferred to 

itself pursuant to the law in 

accordance with the result  of 

the related asset valuation if 

the Company decides to 

transfer and dispose of 

it(them) and there is no 

other transferee; (2) before 

the Company transfers and 

disposes of the defective 

properties pursuant to the 

law, if the Company suffers 

any economic losses due to 

the defects of the tit le 

(including but not limited to 

damages, penalties and 

relocation costs), Shouguang 

Chenming Holdings will bear  

such economic losses; (3) 

during the regulatory process 

taken to the defective 

properties of buildings and 

land of subsidiaries of the 

Company situated outside  the 

local areas (outside  the 

administrative area of 

Shouguang city), the 

economic losses such as 

penalties or relocation costs 

imposed by competent 

administrative authorities to 

be borne by the subsidiaries 

arising from defects of 

insufficient tit le documents 

shall be paid pursuant to the 

 

Co., Ltd. 

law by Shouguang Chenming 

16 January 2008 

the Company 

implemented 

Holdings after verification. 

 

 

 

Undertaking 

Party 

involved in 

undertaking 

 

 

 

Details of undertaking 

 

Undertaking 

date 

 

 

 

Term 

Particulars on 

the 

performance 

Other undertakings made 

to minority 

shareholders of the 

Company 

     

Does the undertaking 

performed timely? 

Yes 

 

 

 

 

Date of

 

reception

 

 

 

 

Place of 

reception

 

 

 

 

Manner of 

reception

 

 

 

 

Class of parties 

accommodated

 

 

 

 

Parties

 

accommodated

 

Main topics of 

discussion and 

information

 

provided

 

13 January 2015

 

The Company�s  

conference room

 

On-site research  

investigation

 

Institution

 

Guotai Junan

 

Securities Co. Ltd.

 

Recent production

 

and operation of the 

Company and

 

development of the 

industry

 

13 January 2015

 

The Company�s  

conference room

 

On-site research  

investigation

 

Institution

 

27 fund companies 

including Shenyin 

Wanguo, BOC

 

Schroder Fund,

 

HuaAn Funds, GTJA 

Allianz Funds,

 

Fullgoal Fund, Zhong 

Ou AMC, Lion Fund, 

CPIC, Harfor Fund,  

Caitong Securities,

 

Franklin Templeton  

Sealand Fund,

 

Baoying Fund,  

Caitong Fund,

 

First-Trust Fund,

 

Tongben Investment, 

Oriental Capital,

 

Minsheng Royal 

Fund, HFT

 

Investment, China 

Life Asset

 

Management, Yongjin 

Asset Management,

 

CICC, ICBCCS,

 

CITIC PE, China 

AMC, Minsen

 

Investment and 

others

 

Recent production

 

and operation of the 

Company and

 

development of the 

industry

 

28 January 2015

 

The Company�s  

conference room

 

On-site research  

investigation

 

Institution

 

Brilliance Asset

 

Management Limited

 

Recent production

 

and operation of the 

Company and

 

development of the 

industry

 

 

公司名称 资产总额 负债总额 所有者权益 利润总额 净利润 

香港晨鸣 949,932.63 910,253.04 39,679.59 15,401.39 12,498.66 

德国晨鸣 2,980.90 6,543.72 -3,562.82 -2,637.34 -3,637.34 

日本晨鸣 5,215.13 8,732.55 -3,517.41 -904.50 -904.61 

美国晨鸣 2,835.12 1,390.90 1,444.22 -232.80 -232.80 

 


